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Avison Young, as exclusive agent is pleased to offer for 
sale a 28,981± rentable square foot office condominium 
at 50 West 47th Street. Completed in 2013, the office 
condo encompasses the entire second floor of a 34-story, 
Class A office building, the International Gem Tower 
(the “Property”). Positioned on the south side of West 
47th Street between Fifth Avenue and Sixth Avenue, the 
Property is located in the heart of New York’s Diamond 
District in one of the world’s largest and most desirable 
commercial areas, Midtown Manhattan.

The office condominium, which will be delivered vacant, 
offers impressive ceiling heights and an efficient floor 
plate. The Property, designed by SOM Architects, is 
the only commercial condominium tower in New York 
designed specifically for the global diamond, gem 
and jewelry industry. Therefore, the property provides 
unparalleled services such as state-of-the-art security 
and secure underground parking. Other amenities include 
an exclusive health club for tenants, messenger center, 
bicycle storage room and secure valet parking.

The condominium is near major transportation hubs 
such as Grand Central Terminal and Port Authority, as 
well as the city’s finest shopping, hospitality and cultural 
experiences. This first-class office condominium offers 
investors and end-users the opportunity to purchase 
28,981± rentable square feet of office space in a one -of-
a-kind, Class A office tower.

Asking Price: $16,950,000
Price Per RSF: $585

HIGHLIGHTS

Efficient floor plate

Nearby Rockefeller Center Station is 
serviced by the B, D, F and M subway 
lines, while major hubs such as Grand 
Central Terminal and Times Square are 
within a short walking distance

Building amenities include state-of-the-art 
security, secure underground and valet 
parking, and the exclusive health club

Full floor office condominium with 
28,981± rentable square feet

Space will be delivered vacant and raw
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Property Information

Address 50 West 47th Street  
2nd Fl, New York NY 10012

Location
South side of 47th Street 

between 5th and 6th 
Avenues

Market Midtown

Block / Lot 1262/1706

Total RSF* 28,981

Tax Class 4

Real Estate Tax Assessment 
(20/21) $4,873,595

Annual Real Estate Tax 
(20/21) $513,531

* As per offering plan

Expenses Metric Annual

Real Estate Taxes Actual (20/21) $513,531 

CAM Projected (20/21) $385,000 

Total Expenses $898,531 

West 46th Street

West 47th Street
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© 2020 Avison Young – New York, LLC. This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. 
Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. You and your advisors should conduct 
a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.
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FLOOR PLAN
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Conceptual Rendering
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AMENITIES

Conceptual Renderings
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420 Fifth Avenue
Date Unit Price RSF $/RSF

5/29/19 E 4th Fl $25,100,000 33,058 $759

5/22/19 E 5th Fl $27,300,000 33,058 $826

Average $793

866 United Nations Plaza

Date Unit Price RSF $/RSF

7/22/19 6 $59,200,000 74,036 $800 

10/31/19 222 $13,928,700 16,010 $870 

Average $835

445 Fifth Avenue

Date Unit Price RSF $/RSF

11/21/19 COM - H $10,842,750 9,099 $1,192

11/21/19 COM - I $10,842,750 9,099 $1,192

Average $1,192

COMPARABLE SALES

50 West 47th Street

Date Unit Price RSF $/RSF

10/29/19 10C $1,500,000 976 $1,537 

1/4/19 19K $1,882,530 1,609 $1,170 

6/29/18 19M $4,470,180 4,290 $1,042 

Average $1,250
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50 West 47th Street is located between Fifth and Sixth 
Avenues in the heart of Midtown Manhattan, the largest 
central business district in the world. Stretching north 
from 34th Street to 59th Street and bounded by the 
Hudson River to the west and East River to the east, the 
neighborhood is home to some of New York’s most iconic 
buildings, including the Empire State Building, the Chrysler 
Building, and Grand Central Terminal. Also notable in the 
area are world-renowned commercial zones such as Times 
Square, an entertainment and media center constantly 
bustling with tourist activity, and Herald Square, one of the 
city’s biggest retail hubs and home to numerous big box 
store locations. Midtown is also a growing financial center, 
second in importance in the United States only to Lower 
Manhattan’s Financial District. The area hosts thousands 
of daily commuters and residents working in its offices, 
residing in its hotels and spending time in its many retail 
establishments. In addition to the everyday city-goers, 
the neighborhood attracts millions of tourists annually 
who come to visit landmarks such as the aforementioned 
Empire State Building and other famed sites such as 
Rockefeller Center and Bryant Park.  

Transportation
Midtown is easily accessible to all parts of Manhattan as 
well as popular neighborhoods in the outer-boroughs and 
the suburbs. The area is serviced by essentially all subway 
routes, including the B, D, F, M, 1, 2, 3, N, Q, R and 7 lines, 
and there are several bus routes that pass through the 
neighborhood. The Property, specifically, is located within 
a short walk of walk of numerous massive transportation 
hubs including the Port Authority Bus Terminal, which is 
the largest bus depot in the country, a 10 minute walk 
from Penn Station, a major railroad station serving 
Amtrak, NJ Transit and the Long Island Railroad (LIRR) 
train lines, and a 2 minute walk to Grand Central Terminal, 
one of the busiest passenger transportation facilities in 
Manhattan servicing over 750,000 travelers a day. In 
addition, the East Side Access project will re-route Long 
Island Railroad (LIRR) train lines to Grand Central Station, 
which will reduce commute times for LIRR customers to the 
Property even further.  All these factors allow for seamless 
access, making it a prime location for commuters and city 
residents alike. 

LOCATION OVERVIEW
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Attractive Neighborhood Characteristics 
In addition to its prime location in terms of transportation 
opportunities, 50 West 47th Street is situated in a highly 
active neighborhood. The property itself is a short 
5-block walk south from Bryant Park, a popular lunch-
time destination for many nearby office tenants. The 
surrounding streets are an active food truck area and 
are full of fast-casual dining options, ranging from big 
chain brands such as Chick-fil-A, Chipotle and Five Guys, 
to trendy eateries such as CAVA, Bluestone Lane and 
Joe & The Juice, to healthier options such as Sweetgreen 
and Chopt. There is also a great deal of neighborhood 
expansion underway, and there are multiple new large-
scale office developments in the area such as One 
Vanderbilt and 1 Bryant Park. This growth is due in large 
part to the East Side Access. This $11.1 billion project 
will provide new LIRR service to the east side, and upon 
completion in 2022, is projected to serve about 162,000 
customers daily, allowing for a faster and easier commute 
into Manhattan from Long Island and Queens. 

Strong Market Fundamentals
Overall Manhattan office leasing volume remained robust 
throughout 2019, ending the year nearly 5% higher than 
the year prior. This was due in large part to the continued 
surge in TAMI tenant demand, which increased from 5.9 
million square feet of total leasing volume in 2018 to 
12.3 million square feet in 2019. The end of the fourth 
quarter saw a 4% increase in average office asking 
rents, landing at $82.06 per square foot. In the Midtown 
market, specifically, overall leasing activity experienced 
a slight year-over-year decline, which can be attributed 
to a pull-back in sizable financial services leases signed 
because of company downsizing or job relocations. This 
overall softening in leasing activity resulted in a 100-basis 
point increase in vacancy to 10.5% from the previous year. 
However, Midtown continues to capture the lion’s share of 
total large-block transactions, and average asking rents of 
$89.32 are up 4% from one year ago at year-end. 
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