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B6 Real Estate Advisors is pleased to announce that it has been retained on an exclusive basis to 
arrange for the sale of 5051-5055 Broadway, located between West 215th and 216th Streets in Inwood. 
This 7,500 SF shovel-ready site includes 75 feet of frontage on Broadway, one of Northern Manhattan’s 
busiest retail corridors. The subject property is zoned R7D/C2-4, allowing for a 5.60 FAR which equates 
to 42,000 SF of potential residential and commercial development when utilizing the Mandatory 
Inclusionary Housing component. Ideally located directly across the street from the 215th Street station, 
the property enjoys exceptionally easy access to Midtown Manhattan via the 1  train (one-minute walk),  
A   train (five-minute walk), or Metro-North Railroad (Marble Hill). With over $500 million of investment 
earmarked from both public and private sector funds, this recently rezoned neighborhood of Inwood 
is primed for growth from new housing, a variety of mixed-use development projects, the creation of 
additional parks, and improved waterfront access. 

INVESTMENT HIGHLIGHTS
• Potential to build 42,000 SF of residential development with a commercial overlay (R7-D/C2-4 zoning)

• Attractive site footprint with 75’ of lot frontage and 100’ of lot depth, located on Broadway

• Shovel-ready site, requiring no demolition or abatement for future project

• Parking requirements waived due to Mandatory Inclusionary Housing (MIH) component

• Multiple transportation options easily available, including the 1  train at 215th Street station, A  train at 207th 
Street station, and Metro-North Railroad in Marble Hill, all providing direct access into Midtown Manhattan

• Dynamic range of nearby demand drivers, including Columbia University’s Baker Athletics Complex, 
New York Presbyterian’s Allen Hospital, Inwood Hill Park, and Isham Park

EXECUTIVE SUMMARY

THE OPPORTUNITY

TAX MAP

ASKING PRICE: $5,750,000
($137/BSF WITH MANDATORY INCLUSIONARY HOUSING)

LOCATION MAP

5051-5055 BROADWAY
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PROPERTY INFORMATION

EXECUTIVE SUMMARY

Block: 2243

Lot: 255

Lot Dimensions: 75' x 100'    

Zoning: R7D / C2-4

Residential FAR (ZFA): 4.20

Residential FAR (MIH): 5.60

Commercial FAR (ZFA): 2.00

Lot Size (SF): 7,500

Total Buildable SF (Residential - ZFA): 31,500

Total Buildable SF (Residential - MIH): 42,000

Assessed Value (20/21): $352,800 

Transitional Assessed Value (20/21): $319,230 

Tax Rate: 10.6940%

Taxes (20/21): $34,138 

EXECUTIVE SUMMARY

PHOTOS
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Conveniently located at the tip of Manhattan, the subject property 
enjoys easy access to multiple forms of transportation.

5051-5055 Broadway is situated just across the street from the 
215th Street station, providing direct access to Midtown Manhattan 
via the 1  train in approximately 30 minutes. One can also commute 
to Midtown via a 25-minute ride on the A  train, which can be 
accessed at the 207th Street Station. Another excellent option is 
the Metro-North Railroad (MNR) located just across the Broadway 
Bridge at the Marble Hill station, providing direct access into Grand 
Central Terminal on the east side of Manhattan.

Several bus options are available with the M100, Bx7, Bx12, Bx12 SBS 
and Bx20 local buses and the BxM1 express bus. All MTA Regional 
Bus Operations routes except the Bx7 terminate in the property’s 
neighborhood.

By car, there is quick and easy entry into the Bronx by the Henry 
Hudson Bridge, Broadway Bridge, and University Heights Bridge.

The three major metropolitan airports, LaGuardia (10.7 mi), John F. 
Kennedy (20.0 mi), and Newark (23.5) are located in the immediate 
Metropolitan area.

TRANSPORTATION

THE NEIGHBORHOOD THE NEIGHBORHOOD

TRANSPORTATION MAP
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5051-5055 BROADWAY
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Located at the tip of Manhattan, Inwood is located at the northernmost point on 
the island. Due to its unique location, bounded on three sides by the Harlem and 
Hudson Rivers, it feels more peaceful than Upper Manhattan’s more centrally located 
neighborhoods, like Hamilton Heights or Harlem.

The neighborhood is made all the more peaceful by Inwood Hill Park, home to Manhattan’s 
last natural salt marsh and dubbed “a living piece of old New York” by the NYC Parks 
Department. Inwood has a calmer feel thanks to its landscape and geography.

For much of the twentieth century, the residents of Inwood were predominantly of 
Irish and Jewish descent. However, in the 1960’s many of these residents moved to 
the outer-boroughs and suburbs. Today, Inwood has a predominantly Dominican 
population, especially in the areas east of Broadway. Hispanic residents make up 74 
percent of Inwood’s population.

For the past decade, young families looking for large, affordable apartments have been 
moving in and now the neighborhood has amenities like organic restaurants and a 
popular farmer’s market every Saturday.

AMENITIES
The neighborhood has no shortage of great food, especially when it comes to Latin 
American fare — Dominican cuisine in particular. Restaurants and storefronts are 
concentrated west of Broadway, while the area east of Broadway is more industrial. There 
are plenty of unusual historic, cultural and athletic destinations in Inwood, too, from the 
Met Cloisters to the Inwood Canoe Club to Columbia University’s Baker Athletics Complex.

Inwood Hill Park, on the Hudson River, is a very large and old-growth forested 
city park. It is known for its caves that were used by the Lenape before Europeans 
arrived, and the last salt marsh in Manhattan. Birdwatchers come to the Park to see 
water birds, raptors, and a wide variety of migratory birds. The wooded section, 
consisting mostly of abandoned former summer estates, features the last natural 
forest standing on Manhattan Island. A busy ballfield complex, tennis courts, three 
playgrounds, a waterfront promenade and extensive hiking trails are also prominent 
components of the Park.

Columbia University’s 23-acre (93,000 m2) athletic fields have been located in 
Inwood since the 1920s. They are known today as the Baker Athletics Complex, 
though locals still use the historical name of “Baker Field”. The football stadium 
within the complex, officially Robert K. Kraft Field at Lawrence A. Wien 
Stadium, can accommodate 17,000 fans and was noted by Sports Illustrated as 
“one of the most beautiful places in the country to watch a football game” due 
to the scenic views of the Henry Hudson Bridge and the New Jersey Palisades 
from the home stands. 

Other parks in or adjoining Inwood are Isham Park, Sherman Creek Park (Swindler 
Cove), Fort Washington Park, Fort Tryon Park, and Highbridge Park. The Lt. William 
Tighe Triangle, aka the Riverside-Inwood Neighborhood Garden (RING), is the 
northernmost piece of Ft. Tryon Park and lies at the confluence of Riverside Drive, 
Dyckman Street, Broadway, and Seaman Avenue. It is Inwood’s oldest community 
garden, having been founded in 1984. Bruce’s Garden is another notable community 
garden, located in the northeast corner of Isham Park.

INWOOD

THE NEIGHBORHOOD

NEARBY DEVELOPMENTS

THE NEIGHBORHOOD

5051-5055 BROADWAY

3875 9th AVENUE640 PINEHURST AVE5

2420 AMSTERDAM AVE3

26 SHERMAN AVE1

4790 BROADWAY4

4650 BROADWAY2
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RETAIL MAP

THE NEIGHBORHOOD

5051-5055 BROADWAY

RETAIL MAP

THE NEIGHBORHOOD

LIFESTYLE

1 The Allen Hospital

2 Mount Sinai Doctors

3 Royal Pharmacy

4 Food Universe Marketplace

5 Amore juice bar

6 Inwood Kids Daycare

7 PRX

8 Zipcar

9 Inwood Greenmarket

10 Planet Fitness

11 Target

12 Trinity Medical Group

RESTAURANTS & BARS

1 Brown Sugar Bar & Restaurant

2 Indian Road Cafe

3 Garden Café

4 Capitol Diner

5 Guadalupe Restaurant

6 Galicia Tapas

7 Liffy II Bar

8 Grandpa's Brick Oven Pizza

9 Inwood Bar & Grill

10 Domino's Pizza

11 Beans and Vines

12 Park Terrace Deli

CULTURE & ENTERTAINMENT

1 Dyckman Farmhouse

2 Inwood Hill Park

3 The Met Cloisters

4 Post Billiards Cafe

5 Cafe Tabaco & Ron

6 Fort Tryon Park

7 CU - Baker Athletics Complex

8 CUNY In The Heights

9 Isham Park

10 Harlem River Community Rowing

11 SONYC

12 Inwood Art Works

INWOOD BAR & GRILLCOLUMBIA UNIVERSITY BAKER ATHLETICS COMPLEX

TARGET

NEWYORK-PRESBYTERIAN/THE ALLEN HOSPITAL

THE MET CLOISTERS

BROWN SUGAR BAR & RESTAURANT
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Proposed
Inwood 
rezoning 
As certified by NYC
Dept. of City Planning

TIP OF MANHATTAN
About 2/3 remains zoned for industrial uses; 
the remaining 1/3 will allow for residential 
and commercial development up to 210 feet 
tall (this area includes the northern frontage 
of West 218th Street between Broadway 
and 9th Avenue, the eastern frontage of 9th 
Avenue between West 218th and West 219th 
Streets, and the portion of the block east of 
9th Avenue. between West 218th and West 
220th Streets.

UPLAND WEDGE
Changes from automotive repair zoning to 
residential with ground floor commercial 
businesses. 

UPLAND CORE
Will remain zoned residential, with heights 
similar to current buildings.

COMMERCIAL “U”
• Allows larger buildings at the four 

intersections of Dyckman & Broadway, 
Dyckman & Nagle, West 207th Street & 
Broadway, and West 207th Street & 10th 
Avenue (changing residential FAR from 
4.0 to 7.2, and allowing buildings from 145 
to 165 feet tall—the taller will be nearest 
the 207th and Dyckman train stations).

• Will allow somewhat larger buildings 
(from 4.0 to 5.6 FAR and as high as 110 
feet tall) along the middle of the blocks 
on Dyckman and West 207th Street.

SHERMAN CREEK
Would change from manufacturin and 
wholesale businesses to mixed-use residen-
tial and commercial buildings as high as 295 
feet tall along the Harlem River.

DUE DILIGENCE

UPLAND WEDGE

DUE DILIGENCE

The subject property is situated at the tip of the Inwood 
Rezoning’s ‘Upland Wedge’, which is located along Tenth 
Avenue from West 207th Street to West 218th Street. The 
Proposed Zoning of the Upland Wedge aims to make Tenth 
Avenue more appealing by rezoning C8 districts to C4-4D 
to encourage mixed-use development, requiring pedestrian-
friendly ground floors. Zoning along Tenth Avenue allows for 
buildings to be set back from the elevated ‘1’ train. In response 
to community concerns, R7D is proposed in this area along 
Broadway to provide a transition to the residential area to 
the west. The C4-4D and R7D districts of the Upland Wedge 
seek to encourage a variety of uses, including community 
space and affordable housing.

5051-5055 BROADWAY
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ZONING INFORMATION

DUE DILIGENCE

C1-1 through C1-5 and C2-1 through C2-5 districts are commercial overlays mapped 
within residence districts. Mapped along streets that serve local retail needs, they 
are found extensively throughout the city’s lower- and medium-density areas and 
occasionally in higher-density districts.

Typical retail uses include neighborhood grocery stores, restaurants and beauty 
parlors. C2 districts permit a slightly wider range of uses, such as funeral homes and 
repair services. In mixed buildings, commercial uses are limited to one or two floors 
and must always be located below the residential use.

When commercial overlays are mapped in R1 through R5 districts, the maximum 
commercial floor area ratio (FAR) is 1.0; when mapped in R6 through R10 districts, the 
maximum commercial FAR is 2.0. Commercial buildings are subject to commercial 
bulk rules.

Overlay districts differ from other commercial districts in that residential bulk is 
governed by the residence district within which the overlay is mapped. All other 
commercial districts that permit residential use are assigned a specific residential 
district equivalent. Unless otherwise indicated on the zoning maps, the depth of 
overlay districts ranges from 100 to 200 feet.

Generally, the lower the numerical suffix, the more off-street parking is required. 
For example, in C1-1 districts, typically mapped in outlying areas of the city, a large 
food store would require one parking space for every 100 square feet of floor area, 
whereas no parking is required in C1-5 districts, which are well served by mass transit.

ZONING - C1 & C2 OVERLAYS

DUE DILIGENCE
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An R7D zoning district is proposed for the western frontage of Broadway between 
West 214th Street and West 218th Street in the Upland Wedge sub-district. R7D is 
a contextual zoning district that allows for the development of medium-density 
housing and community facilities. R7D districts allow for residential and community 
facility development up to 4.2 FAR; under the MIH program, up to 5.6 FAR of 
residential floor area would be permitted in the R7D districts proposed for rezoning 
area. Buildings with qualifying ground floors developed pursuant to the Inclusionary 
Housing Program in R7D districts are restricted to a maximum base height of 95 feet, 
require a setback above the maximum base height, and are limited to a maximum 
building height of 110 feet.

Off-street accessory parking is required for 50 percent of the market-rate DUs in R7D 
districts; however, the parking requirement would be adjusted by the SID to require only 
20 percent of market-rate DUs to provide parking. No accessory parking is required 

for affordable housing units, as per the underlying zoning. On zoning lots smaller than 
10,000 sf and on zoning lots where the total amount of accessory parking required is 
less than 15 spaces, accessory parking requirements would be waived.

R7D is a contextual zoning district that allows for the development of medium-
density housing and community facilities. R7D districts allow for residential and 
community facility development up to 4.2 FAR; under the MIH program, up to 5.6 
FAR of residential floor area would be permitted in the R7D districts proposed for 
rezoning area.

Buildings with qualifying ground floors developed pursuant to the Inclusionary 
Housing Program in R7D districts are restricted to a maximum base height of 95 feet, 
require a setback above the maximum base height, and are limited to a maximum 
building height of 110 feet.

ZONING - PROPOSED R7D WITHIN THE SPECIAL INWOOD DISTRICT

DUE DILIGENCE

ZONING - R7

DUE DILIGENCE
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CERTIFICATE OF OCCUPANCY

DUE DILIGENCE

TAX BILL - 5051 BROADWAYSITE SURVEY

DUE DILIGENCE
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The information contained in this offering memorandum (“Offering Memorandum”) is proprietary and strictly confidential. This Offering Memorandum was prepared by and 

is the property of B6 Real Estate Advisors LLC (“B6”) and has been reviewed by the owner (the “Owner”) of the Property. It is furnished solely for the purpose of review by 

a prospective purchaser of the Property and is not to be used for any other purposes or made available to any person without the express written consent of the Owner or 

B6. By accepting this Offering Memorandum, the party in possession hereof agrees to return it to B6 immediately upon request of B6 or Owner. No portion of this Offering 

Memorandum may be copied or otherwise reproduced or disclosed to anyone without the prior written authorization of B6 and Owner. Each prospective purchaser and/or 

broker proceeds at his, her or its own risk.

You have the obligation to keep this Offering Memorandum, and any various papers, documents, legal instruments, studies, leases, brochures, computer output, and other 

materials concerning the Property (all of the aforementioned information is collectively referred to as “Evaluation Material”) confidential. Certain Evaluation Materials, including 

any leases, are described in summary form. The summaries do not purport to be complete nor accurate descriptions of the full agreements involved, nor do they constitute a 

legal analysis of such documents. 

The information in this Offering Memorandum has been compiled from sources deemed to be reliable and does not purport to be all-inclusive or to contain all of the information 

which a prospective purchaser may desire. Neither B6 nor the Owner makes any representation or warranty whatsoever regarding the accuracy, veracity, or completeness 

of the information provided herein and each of Owner and B6 (and their agents, advisors and representatives) expressly disclaim any and all liability for representations or 

warranties, express or implied, contained in this Offering Memorandum or the Evaluation Material or for omissions therefrom. 

Financial projections and information contained herein and in any Evaluation Material, shall not be relied upon, are provided for general reference purposes only, and are based 

on assumptions relating to (and subject to) the general economy, market conditions, competition, and other factors beyond control and, therefore, are subject to material 

change, volatility or variation. A prospective purchaser must make its own independent investigations, projections, and conclusions regarding the acquisition of the Property. 

This includes legal, tax, environmental, engineering and other as deemed necessary relative to a purchase of the Property. This Offering Memorandum does not constitute an 

offer to accept any investment proposal but is merely a solicitation of interest with respect to the investment described herein. This Offering Memorandum does not constitute 

an offer of securities.

The Owner expressly reserves the right, at its sole discretion, to reject any offer to purchase the Property or to terminate any negotiations with any party, at any time, with 

or without written notice. The Owner and B6 reserve the right to negotiate with one or more prospective purchasers at any time. This Offering Memorandum is subject to 

errors, omissions, changes or withdrawal without notice and does not constitute a recommendation, endorsement or advice as to the value of the Property by B6. Only a fully-

executed real estate purchase agreement, approved by the Owner, and executed and delivered to Owner and a prospective purchaser shall bind the property. In no event shall 

a prospective purchaser have any claims against the Owner or B6 or any of their affiliates, officers, shareholders, owners, employees, or agents for any damages, liability, or 

causes of action relating to this solicitation process or the marketing or sale of the Property. 

The terms and conditions set forth above apply to this Offering Memorandum in its entirety.

CONFIDENTIALITY & CONDITIONS

FOR MORE INFORMATION, PLEASE CONTACT ONE THE FOLLOWING INDIVIDUALS

BRIAN WHELAN
Director 
646 933 2641
bwhelan@b6realestate.com

ALEXANDRA CURTIN
Associate
646 933 2663
acurtin@b6realestate.com

DJ JOHNSTON
Partner, Senior Managing Director
646 933 2619
djohnston@b6realestate.com

WILLIAM CHENG
Director
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